The Oaks Owners Association, Inc

Balance Sheet For 12/31/2024

—
Assets
Mutual of Omaha Bank Operating $32,230.21
Mutual of Omaha Bank - Reserve $57,420.70
Accounts Receivable $4,335.84
Total Assets $93,986.75
Total Assets $93,986.75
Liabilities
Accounts Payable $1,380.93
Due to Reserves $50.00
Prepaid Assessments $7,621.13
Suspense ($1,117.36)
Total Liabilities $7,934.70
Equity
Initial Contribution $1,687.50
Net Income $11,302.11
Retained Earnings $67,828.81
Retained Earnings - Reserve $5,116.97
Bank Charges ($180.00)
Total Equity $85,755.39
Total Liabilities / Equity $93,690.09
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The Oaks Owners Association, Inc
Statement of Revenues and Expenses 12/1/2024 - 12/31/2024

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget
Operating Income
Income
- 5,490.00 -

4000 - Assessment Income

4450 - Operating Interest Income

(5,490.00)

65,880.00

65,880.00

83.08

133.37

4850 - Bank Charges 40.00 - 40.00 110.00 - 110.00 -
Total Income 183.65 5,432.25 (5,248.60) 72,168.00 65,187.00 6,981.00 65,187.00
Total Income 183.65 5,432.25 (5,248.60) 72,168.00 65,187.00 6,981.00 65,187.00
Operating Expense
Expense

5000 - Electric 64.76 62.50 (2.26) 701.10

5200 ;Water/Sewer ' ‘ 13 ’50'.29 1 837 68 ‘

6525 - Irrigation Repairs

600 - Landscape-Other
6700 - Common Area Lights

7000 - Management

66.63

1,374.45

69.00

(69.00)

3,700.00

828.00

1,300.00

(1,785.80)

1,300.00

3,700.00

828.00

7650 - Community Activities

Total Expense

Total Expense

Operating Net Total

- 83.37 83.37 905.04 1,000.00 94.96 1,000.00

4,383.64 5,432.36 1,048.72 61,718.56 65,187.00 3,468.44 65,187.00
4,383.64 5,432.36 1,048.72 61,718.56 65,187.00 3,468.44 65,187.00
(4,199.99) (11) (4,199.88) 10,449.44 - 10,449.44 -
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The Oaks Owners Association, Inc
Statement of Revenues and Expenses 12/1/2024 - 12/31/2024

—_—
Current Period Year To Date Annual
Actual Budget Variance Actual Budget Variance Budget
Reserve Income
Income
4600 - Reserve Interest Income 10.72 - 10.72 159.67 - 159.67 -
Total Income ' 10.72 - 10.72 159.67 . 159.67 -
Total Income ' 10.72 - 10.72 I 159.67 - 159.67 I -
Reserve Expense
Expense
8000 - Reserve Contributions (57.75) 57.75 115.50 (693.00) 693.00 1,386.00 693.00
Total Expense (57.75) 57.75 115.50 (693.00) 693.00 1,386.00 693.00
Total Expense (57.75) 57.75 115.50 (693.00) 693.00 1,386.00 693.00
Reserve Net Total 68.47 (57.75) 126.22 852.67 (693.00) 1,545.67 (693.00)
Net Total i (4,131.52) (57.86) (4,073.66) 11,302.11 (693.00) 11,995.11 (693.00)
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