The Oaks Owners Association, Inc
Balance Sheet For 8/31/2024

— ]
Assets
Mutual of Omaha Bank Operating $28,776.42
Mutual of Omaha Bank - Reserve $57,143.96
Accounts Receivable $4,825.44
Total Assets $90,745.82
Total Assets $90,745.82
Liabilities
Accounts Payable $1,820.93
Due to Reserves $50.00
Prepaid Assessments $4,180.60
Suspense ($500.00)
Total Liabilities $5,551.53
Equity
Initial Contribution $1,687.50
Net Income $10,404.35
Retained Earnings $67,828.81
Retained Earnings - Reserve $5,116.97
Bank Charges ($140.00)
Total Equity $84,897.63
Total Liabilities / Equity $90,449.16
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The Oaks Owners Association, Inc
Statement of Revenues and Expenses 8/1/2024 - 8/31/2024

S——
Current Period Year To Date Annual
Actual Budget Variance Actual Budget Variance Budget
Operating Income
Income
4000 - Assessment Income - 5,490.00 (5,490.00) 49,410.00 43,920.00 5,490.00 65,880.00
4020 - Violation Income 100.00 - 100.00 350.00 - 350.00 ‘ -
4100 - Late Fee Income 225.00 - 225.00 1,725.00 - 1,725.00 -
’ 4400 - Miscellaneous Income ) - - - 1,599.94 - 2 1,599.94 -
4450 - Operating Interest Income 1.48 - 148 11.53 o 11.53 -
4500 - Reserve income (57.75) (57.75) - (462.06) (462.00) ' g © {693.00)
4850 - Bank Charges 10.00 - 10.00 50.00 - 50.00 -
Total Income 278.73 5,432.25 (5,153.52) 52,684.47 43,458.00 9,226.47 65,187.00
Total Income 278.73 5,432.25 (5,153.52) 52,684.47 43,458.00 9,226.47 65,187.00
Operating Expense
Expense
5000 - Electric 56.79 62.50 571 464.80 500.00 35.20 750.00
5100 - Trash 1,990.04 2,280.47 29043 16,044.38 18,243.76 2,199.38 27,365.60
5200 - Water/Sewer 216.00 133.33 (82.67) 922.30 1,066.64 144.34 1,600.00
6500 - Landscape Contract . . 41667 416.67 ' 2,700.00 3,333.36 633.36 5,000.00
6525 - Irrfgation Repairs - 66.67 66.67 535.74 533.36 (2.38) 800.00
6600 - Landscape-Othef ' ' - ) 208.33 208.33 ‘ 440.00 ' 1,666.64 1,226.64 2,500.00
6700 - Common Area Lights - 108.33 108.33 - 866.64 866.64 1,300.00
6850 - Signage 4 : ’ - - . 71 5‘40 - (715.40) -
7000 - Management 1,374.48 1,37445 (.03) 10,995.69 ' 10,995.60 (.09) 1649340
7100 - Administration ' ' 516.03 283.33 (232.70) 3,767.51 2,266.64 ’ (1,500.87) 3,400,00
7200 - Insurance - 308.33 308.33 5,113.30 2,466.64 (2,646.66) ’ 3,700.06
7300 - Audit/T ax Return - 37.50 3750 - 300.00 ' 300.06 450.00
7500 - Legal - General - 69.00 69.00 483.00 552.00 69.00 828.06
7600 -Miscellaneous - - '- 17.00 - (17.00) ‘ -
7650 - Community Activities 216.93 83.33 (133.60) 656.93 666.64 9.71 1,000.00
Total Expense 4,370.27 5.432.24 1,061.97 42,856.05 43,457.92 601.87 65,187.00
Total Expense 4,370.27 5,432.24 1,061.97 42,856.05 43,457.92 601.87 65,187.00
Operating Net Total (4,091.54) .01 (4,091.55) 9,828.42 .08 9,828.34 -

Report generated on 10/21/2024 11:26 AM - V3.11 Page 1



The Oaks Owners Association, Inc
Statement of Revenues and Expenses 8/1/2024 - 8/31/2024

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget
Reserve Income
Income
4600 - Reserve Interest Income 14.54 - 14.54 113.93 - 113.93 -
Total Income 14.54 - 14.54 113.93 - 113.93 -
Total Income 14.54 - 14.54 | 113.93 - 113.93 -
Reserve Expense
Expense
8000 - Reserve Contributions (57.75) 57.75 115.50 (462.00) 462.00 924.00 693.00
Total Expense (57.75) 57.75 115.50 (462.00) 462.00 924.00 693.00
Total Expense (57.75) 57.75 115.50 | (462.00) 462.00 924.00 693.00
Reserve Net Total 72.29 (57.75) 130.04 575.93 (462.00) 1,037.93 (693.00)
Net Total (4,019.25) (57.74) (3,961.51) 10,404.35 (461.92) 10,866.27 (693.00)
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