The Oaks Owners Association, Inc
Balance Sheet For 7/31/2024

e
Assets
Mutual of Omaha Bank Operating $35,724.81
Mutual of Omaha Bank - Reserve $57,071.67
Accounts Receivable $4,859.84
Total Assets $97,656.32
Total Assets $97,656.32
Liabilities
Accounts Payable $4,587.18
Due to Reserves $50.00
Prepaid Assessments $4,305.60
Suspense ($500.00)
Total Liabilities $8,442.78
Equity
Initial Contribution $1,687.50
Net Income $14,423.60
Retained Earnings $67,828.81
Retained Earnings - Reserve $5,116.97
Bank Charges ($140.00)
Total Equity $88,916.88
Total Liabilities / Equity $97,359.66
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The Oaks Owners Association, Inc
Statement of Revenues and Expenses 7/1/2024 - 7/31/2024

M
Current Period Year To Date Annual
Actual Budget Variance Actual Budget Variance Budget
Operating Income
Income
4000 - Assessment Income 16,470.00 5.490.00 10,980.00 49,410.00 38,430.00 10,980.00 65,880.00
4020 - Violation Ir\comye 250.00 - ’ 250.00 250.00 ‘ - 250,00 ’ -
4100 - Late Fee Income 375.00 - 375.00 1,500.00 = 1,500.00 -
4400 - Miscellaneous Income 171.94 - 171.94 1,599.94 - 1,599.94 -
4450 - Operating Interest Income 1.62 - 1.62 16.05 - 10.05 -
4500 - Reserve Income (57.75) (57.75) - (404.25') (404.25) - (693.60)
4850 - Bank Charges - - - 40.00 - 40.00 -
Total Income 17,210.81 5,432.25 11,778.56 52,405.74 38,025.75 14,379.99 65,187.00
Total Income 17,210.81 5,432.25 11,778.56 52,405.74 38,025.75 14,379.99 65,187.00
Operating Expense
Expense
5000 - Electric 56.80 62.50 5.70 408.01 437.50 29.49 750.00
' 5100 - Trash 1,992.11 2,280.47 288.36 14,054.34 15,963.29 1,908.95 27,365.60 ‘
5200 - Water/Sewer 228.86 133.33 (95.53) 706.30 933.31 227.01 1,600.00
6500 - Landscape Contract 675.00 416.67 (258.33) 2,700.00 2,916.69 216.69 5,000.00
6525 - Irrigation Repairs 187.25 66.67 (120.58) 535.74 466.69 (69.05) 800.00
6600 - Landscape-Other 440.00 208.33 (231.57) 440.00 1,458.31 1,018.31 2,500.00
6700 - Common Area Lights - 108.33 108.33 - 758.31 758.31 1,300.00
6850 - Signage - - N 715.40 - - (715.40) ' -
7600 - Managemént 1,374.48 1,37445 (.03) 9,621.21 9,621.15 (.06) 16,493.40
7100 - Administration ) 868.22 283.33 (584.89) 3,251.48 1,983.31 ('1,258.1 7) 3,400.00
7200 - Insurance 1,997.13 308.33 (1,688.80) 5113.30 2,158.31 (2,954.99) 3,700.00
- 7300 - Audit/Tax Return - 3750 ’ 37.50 - 262.50 ’ 262.50 ’ 450.00
7500 - Legal - General 69.00 69.00 - 483.00 483.00 - 828.00
7600 - Miscellaneous - - - 17.00 - (17.00) E
7650 - Community Activities 440.00 83.33 (356.67) 440.00 583.31 14331 1,000.00
Total Expense 8,328.85 5,432.24 (2,896.61) 38,485.78 38,025.68 (460.10) 65,187.00
Total Expense 8,328.85 5,432.24 (2,896.61) 38,485.78 38,025.68 (460.10) 65,187.00
Operating Net Total 8,881.96 .01 8,881.95 13,919.96 .07 13,919.89 -
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Statement of Revenues and Expenses 7/1/2024 - 7/31/20

The Oaks Owners Association, Inc

24

re———

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget
Reserve Income
Income
4600 - Reserve Interest income 14.53 - 14.53 99.39 - 99.39 -
Total Income 14.53 - 14.53 99.39 - 99.39 -
Total Income 14.53 - 14.53 I 99.39 - 99.39 | -
Reserve Expense
Expense
8000 - Reserve Contributions (57.75) 57.75 115.50 (404.25) 404.25 808.50 693.00
Total Expense (57.75) 57.75 115.50 (404.25) 404.25 808.50 693.00
Total Expense (57.75) 57.75 115.50 | (404.25) 404.25 808.50 693.00
Reserve Net Total 72.28 (57.75) 130.03 503.64 (404.25) 907.89 (693.00)
Net Total 8,954.24 (57.74) 9,011.98 14,423.60 (404.18) 14,827.78 (693.00)
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