The Oaks Owners Association, Inc

Balance Sheet For 5/31/2024

—
Assets
Mutual of Omaha Bank Operating $33,398.36
Mutual of Omaha Bank - Reserve $56,927.60
Accounts Receivable $3,180.40
Total Assets $93,506.36
Total Assets $93,506.36
Liabilities
Accounts Payable $2,237.28
Due to Reserves $50.00
Prepaid Assessments $5,567.80
Suspense ($500.00)
Total Liabilities $7,355.08
Equity
Initial Contribution $1,687.50
Net Income $10,676.34
Retained Earnings $68,503.81
Retained Earnings - Reserve $5,116.97
Bank Charges ($130.00)
Total Equity $85,854.62
Total Liabilities / Equity $93,209.70
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The Oaks Owners Association, Inc
Statement of Revenues and Expenses 5/1/2024 - 5/31/2024

Current Period

Year To Date
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Annual
Actual Budget Variance Actual Budget Variance Budget

Operating Income

Income

4000 - Assessment Income - 5.490.00 (5,490.00) 32,940.00 27,450.00 5.490.00 65,880.00
4100’—La’te’F’eé;lncome - 12500 Ty 12500 1,000.00 ' - 1,000.00 -
4400 - Miscellaneous Income - - - 150.00 - 1’50A00 -
4450—’0")ératih_’c;’ Interest Income 155 - 155 700 - 700 -
4500 - Reserve Income (57.75) (57.75) - (288.75) (288.75) - (693.00)
4850 - Bank Charges Lk L - 40.00 & 40,00 ' :
Total Income 68.80 5,432.25 (5,363.45) 33,848.25 27,161.25 6,687.00 65,187.00
Total Income 68.80 5,432.25 (5.363.45) 33,848.25 27,161.25 6,687.00 65,187.00

Operating Expense

Expense

5000 - Electric 56.14 62.50 636 295.25 312.50 17.25 750.00
5100 -Trash 2,00441 2,280.47 276.06 10,076.74 1140235 . 1,325.61 27,365.60
5200 - Water/Sewer 83.08 13333 5025 368.62 666.65 298.03 1,600.00
6500 - Landscape Contract : '-  41667 41667 - 2083.35 208335 5,000.00
6525 - Irrigation Repairs 140.95 66.67 (74.28) 140.95 ’ 33335 192.40 800.00
6600 - Landscape-Other i 20833 20833 K 1,041.65 104165 2,500.00
6700 - Common Area Lights - 108.33 10833 - 541.65 541.65 1,300.00
6850 - Signage ' 71540 S (715.40) 71540 : (715.40) -
7000-Management 1,37445 137445 - 6,872.25 6,872.25 . 16,493.40
7100 - Administration 60541 28333 (322.08) 1,84063 141665 @2398) 3,400.00
7200 - Insurance 1,904.00 308.33 (1,595.67) 2,869.94 1,541.65 / (1,328.29) 3,700.00
7 7300 - Audit/Tax Return i 3750 k 37.50 e 1750 ”,137.540' 2 45000
7560-Legé| - General 69.00 69.00 - 345.00 345.00 L 828,00
7600 - Miscellaneous : . o 670 B 670 LT
7650 - Community Activities - 83.33 83.33 - 416.65 416.65 1,000.00
Total Expense 6,952.84 5,432.24 (1,520.60) 23,531.48 27,161.20 3,629.72 65,187.00
Total Expense 6,952.84 5,432.24 (1,520.60) 23,531.48 27,161.20 3,629.72 65,187.00
Operating Net Total (6,884.04) 01 (6,884.05) 10,316.77 05 10,316.72 -
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The Oaks Owners Association, Inc
Statement of Revenues and Expenses 5/1/2024 - 5/31/2024
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- — eesee——)
Current Period Year To Date ' Annual
Actual Budget Variance Actual Budget Variance Budget
Reserve Income
Income
4600 - Reserve Interest Income 14.49 - 14.49 70.82 - 70.82 -
Total Income 14.49 - 14.49 70.82 - 70.82
Total Income 14.49 - 14.49 I 70.82 - 70.82 -
Reserve Expense
Expense
8000 - Reserve Contributions (57.75) 57.75 115.50 (288.75) 288.75 577.50 693.00
Total Expense (57.75) 57.75 115.50 (288.75) 288.75 577.50 693.00
Total Expense (57.75) 57.75 115.50 (288.75) 288.75 577.50 693.00
Reserve Net Total 72.24 (57.75) 129.99 359.57 (288.75) 648.32 (693.00)
Net Total (6,811.80) (57.74) (6,754.06) 10,676.34 (288.70) 10,965.04 (693.00)
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