Savannah Owners Association, Inc.
Balance Sheet For 8/31/2024

Assets
Mutual of Omaha Bank Operating $56,029.23
Mutual of Omaha - Reserve Acct $79,005.05
First Citizen Bank Special Assessment ($351,113.98)
Accounts Receivable $119,087.77
Due to Reserves from Operating $30,000.00
Total Assets ($66,991.93)
Total Assets ($66,991.93)
Liabilities
Accounts Payable $305,068.16
Accrued Expenses $4,666.56
Due to Reserves $59,511.00
Prepaid Assessments $25,134.90
Suspense ($13,724.75)
Total Liabilities $380,655.87
Equity
Initial Contribution $19,948.50
Net Income ($1,526,384.35)
Retained Earnings $1,033,819.72
Retained Earnings - Reserve $24,968.33
Total Equity ($447,647.80)
Total Liabilities / Equity ($66,991.93)

Report generated on 11/21/2024 12:08 PM - V3.11

Page 1



Savannah Owners Association, Inc.
Statement of Revenues and Expenses 8/1/2024 - 8/31/2024
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——————————
Current Period Year To Date Annual
Actual Budget Variance Actual Budget Variance Budget
Operating Income
Income
4000 - Assessment Income 66,072.00 65,992.08 79.92 528,576.00 527,936.64 639 36 791,905.00
4020 - Violation Incomel e 16667 ,,’(166.67) ' " 70000 : I,éas.ao : (633 36) 200000
4100 Late Fee Income ’ - 62.50 (62.50) 1,860.00 500.00 1 360 OO 750.I)0
4110 - Late Fee Interest Income 70475 SR 70475 : '8,202.18 S 8,202, 18' e
- 4150 - Clubhouse Rental - - ’ - 50 00 - 50.00 -
' /41 75 - Key dr Fob Charge 5000 - 5000 5 150 00 s - 1 so.oq -
4300 Speual Assessment Income - - - (16,890.76) - (16,890.76) -
4400 MlsceIIaneous Income “I,9’5'O.OYO : - ’ 1,950.00 11,128.00 - v 1I,128.I)0 k -
4450 - |nIéré§£ Income - Operatmg 3 33 - 3.33 25 67 - 25 67 -
4500 Reserve Income S ’ (8 017 50) : o (8, 017 50)"' ” :: (40 087. 50) o - (40, 087 50) #, -
I 4550 RESERVE INCOME NEW OWNER ’ -' - 2(’)83'3 - (208.33) 1,54400’ 1,666.64 (122.64)’ 2 500 00
4700 Garage Income 222500 222500 - ; 1780000 17,800.00 e -' . 26, 700, 00
4800 - Homeowner RelmI) HOA ’ - - - 150.00 - 150 00 -’
’4850 Bank Charges 2000 - 40.00 50.00 - 50. 00 -
4901 -Speaal Assessment Interest A7 - ’ .17’ 185.55 - 185.55 k -
Total Income 63,027.75 68,654.58 (5,626.83) 514,443.14 549,236.64 (34,793.50) 823,855.00
Total Income 63,027.75 68,654.58 (5,626.83) 514,443.14 549,236.64 (34,793.50) 823,855.00
Operating Expénse
Expense
5000 Gas 479.83 ] 120. 83 (359.00) 2,183.20 966 64 (1,216.56) 1,450.00
5050 - Electric et 2 045.83 a9 | “,14',,795'.977‘, 636664 157067 2455000
5100 - Water/Sewer 16 274.63 15 743 OO - (5.”;1;63) 128,464.06 125,944.00 - I2,5’(20;0’6)’ h I8IZ,91 6.60
,m,k‘,szoo TeIephohe 6922 83 33 ’ 1411 31 67,0;95’ 66664 o @3 1) 1,000.00
5400 - Trash Removal 3,76I).94 3,383.33 (377 61) 35,026.46 V 27,066.64 (7,959.82)’ 40,600.00
q‘i*sooo Extenor Bu|ldmg Malnt 28500 41667 a3 ’ ’ ziés,oo k ' 3,553.36 288836 iR Is,ooo’;oo'
6050 Garage Malntenance - 41.67 - 41.67 1,287.61 333 36 (954.25) : 500 00
: 6200 Bu:ldlng Mamtenance T1,30’0.0,0 83333 CAn (46667) ’I"I,669‘1I4 . 666664 T (5,00280) : 10 000 00
6500 - Landscape Contract 2,406.25 1,604.1 7 (802.08) 12, 031 25 12,833.36 ’ 802.11 19, 250 00
esas- Irigation Repalrs : 175,00 175.00 281900 1,400.06 . (1,41900) 2, 1oo 00
’ 6550 PIants/Trees - 83.33; 83‘33 - 666 64 666.64 1,000.00
eeoo Parking Lot/Concrete Mamt 16,175.90 o 1T25§o'0:, ¢ d,osoloo) 11,200.00 ' 1,000.00 . ( o,zod,do} , g 1',(560;0104
6610 - Fence Maintenance - 41 67 41.67 475.00 333.36 (141.64) SO0.0(I
6625 - Security Gates 53.95 266 67 21272 78147 2,13336 135189 3,20000
6630 - Fire Monitoring Expense - 758.33 758.33 9,949.02 6,066.64 (3,882v.38) 9,100.00
6640 - Fire Alarm Maintenance 701.52 1,666.67 965.15 43,13020 1333336 (2979684 20,00000
6650 - Janitorial 1,550.00 1,291.67 (258.33) 12,917.50 10,333.36 (2,584.14) 15’,500.00
6655 - Rocreation Facility 175.00 208v.33’ 33.33 350.00 1,666.64 1,316.64 2,500.00
6665 - Pool & Spa Maintenanco 2,915.68 1,387.50 (1,528.18) 16,903.59 11,100.00 (5,803.59) 16,650.00’
6670 - Camera Survellience 340.57 350.00 9.43 2,734.08 2;800.00 65.92 4,200,00
6700 - Snow Removal - 2,916.67 2916.67 37,703.00 23,333.36 (14,369.64) 35,000.00
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Savannah Owners Association, Inc.
Statement of Revenues and Expenses 8/1/2024 - 8/31/2024

——————
Current Period Year To Date Annual
Actual Budget Variance Actual Budget Variance Budget

Operating Expense
6750 - Lighting Maintenance - 58333 58333 422301 466664 44363 7,000.00
6800 - Misc Grounds Maint 803.96 833.33 2937 8,743.10 6,666.64 (2,076.46) 10,000.00
”,usésd-s'ignag‘e 598659 2083 (5,965.76) 6,361.59 16664 ’ (6,194.95) 250,00
6§99 - i—lailsforrﬁ Dahage Repairs - - - 219,761.09 - (219,761.09) '-
7000 —/Maﬁégemeﬁt St 297325 2,57325 el 23‘756.00‘, 12378600 e 35,679.00
7100 - Administration 2,701.12 51667 (218445) 6,136.95 413336 (2,003.59) 6,200.00
7200 - Insgrance‘ 18,750.13 2125000 2}455}3?’ 220,980’.8’2” " 17000000  (50,98082) : 255','0(1)0.00’
7300 - Audit/Tax Return - 45833 45833 - 3,666.64 366664 550000
7340 - Reserve Study P - ',_33'3'.'33' ‘ 333'".33‘, : - 266664 ‘ ,72,666.64 . ',4,09(’)‘00'
75’004-‘Legal - - 12500 125,00 52.00 1,000.00 948.00 1,500.00
7900 - Bank Charges 20.00 - ,(,26.00,), 40,00 - (40;06)‘ SRR
8000 - Reserve Contributions - 6,629.17 6,629.17 o 53,033.36 53,033.36 79,550.00
8020 - Reserve Contribution Garage - 138833 138833 . 11,106.64 11,106.64 1666000
Total Expeﬁseyr ' 73,392.28 68,654.57 (4,737.71) 835,611.36 549,236.56  (286,374.80) 823,855.00
Total Expense 73,392.28 68,654.57 (4,737.71) 835,611.36 549,236.56  (286,374.80) 823,855.00
Operating Net Total (10,364.53) 01 (10,364.54) (321,168.22) 08 (321,168.30) -
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Savannah Owners Association, Inc.
Statement of Revenues and Expenses 8/1/2024 - 8/31/2024

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget
Reserve Income
Income
4410 - Insurance Claim Proceeds - - - 66,871.08 g 66,871.08 -
4550 - RESERVE INCOME NEW OWNER - - i T 6,7242.0’0 ’ - 624200 -
8100 - Reserve Interest Income 18.39 - 18.39 149.83 - 149.83 -
Total Income 18.39 - 18.39 73,262.91 - 73,262.91 -
Total Income 18.39 - 18.39 | 73,262.91 . 73,262.91 -
Reserve Expense
Expense
6999 - Hailstorm Damage Repairs - - - 1,318,566.54 - {1,318,566.54) -
: 3000 -yRie;yerve Co’ﬁtributi’dﬁé ‘ ,(8;01 7.50) - 8,017.50 : (40,057.50} ' - 4008750 ' -
Total E*pense ‘ . (8,017.50) - 8,017.50 1.278,479.04 - (1,278,479.04) -
Total Expense (8,017.50) - 8,017.50 1,278,479.04 - (1,278,479.04) -
Reserve Net Total 8,035.89 - 8,035.89 (1,205,216.13) - (1,205,216.13) -
Net Total (2,328.64) .01 (2,328.65) (1,526,384.35) 08  (1,526,384.43) -
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