Savannah Owners Assoqi?ffation, Inc.
Balance Sheet For 5/31/2024

[l ——
Assets
Mutual of Omaha Bank Operating ($39,473.55)
Mutual of Omaha - Reserve Acct $61,376.24
First Citizen Bank Special Assessment ($358,317.75)
Accounts Receivable $182,405.06
. Due to Reserves from Operating $30,000.00
Total Assets ($124,010.00)
Total Assets ($124,010.00)
Liabilities
Accounts Payable $417,625.58
Accrued Expenses $4,666.56
Due to Reserves $59,511.00
Prepaid Assessments $31,087.76
Suspense ($14,588.75)
Total Liabilities $498,302.15
Equity
Initial Contribution $19,948.50
Net Income ($1,701,048.70)
Retained Earnings $1,033,819.72
Retained Earnings - Reserve $24,968.33
Total Equity ($622,312.15)
Total Liabilities / Equity ($124,010.00)
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Savannah Owners Association, Inc.
Statement of Revenues and Expenses 5/1/2024 - 5/31/2024
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Current Period Year To Date Annual
Actual Budget Variance Actual Budget Variance Budget
Operating Income
Income
4000 Assessmentlncome 66,072.00 6599208 79.92 33036000 329,960.40 39960 791,905.00
4020 - Violation Incorne C o teesT o (16660) 70000 83335 (13335 200000
4100 - Late Fee Income 315.00 62.50 25250 1,455.00 31250 114250 75000

4110 - Late Fee Interest Income Cazmasr ol 122491 s7E144 - sTelM e
. 4150 - Clubhouse Rental ’ 4 - - o ’50 00 - 50 00 -
4175 -Key or Fob Charge : 5000 doog0 : 40000 :

4300 - Special Assessment Income - - ’ - (1689076) - ’ (1689076) -
4400‘ Iy\/lllsc‘elllaneouslncome B : : - . ‘9,;1748.,079"’1: X : 9178 00

’4450 Interest Income Opera’tlng A - 1.56 /17.59 ’ - 17 59 -

4500 Reservelncome o s a o - /(24,05]2.‘59)":' ’ S (24052 50)[ s
4550 - RESERVE INCOME NEW OWNER 1,335.67 1,544.00 1,041.65 502.35 2,500.00
4700 - Garage lncome S ‘,1’1;125;661 el 1112500’,7,' ] ‘

‘ ‘4800 Homeowner Relmb HOA - - - 150 OO - ’1 50.06’ -
k'_’k4901 - SpecvalAssessment’lnterest, sk 4 2708 R "‘27.03, 182 67 i - 18‘2'.67{ s
Total Income ‘ 71,459.55 68,654.58 2,304.97 319,980.44 343,272.90 (23,292.46) 823,855.00
Total Income 71,459.55 68,654.58 2,804.97 319,980.44 343,272.90 (23,292.46) 823,855.00
Operating Expense
Expense

5000 - Gas 218.22 12083 (97.39) 646.32 604.15 42.17) 145000
5050 -Electric 15340 204583 50643 oosos  top2as o osmae| 2455000

'5100 Water/Sewer ‘ '15,915.01 o '1574300 ) (7201 8087058 7871500’/ " (215558) 188,916.00
~ 5200- Telephone - 17191 - 83334 S  (858) 42988" e 41665’ (1323), 100000

5400 - Trash Removal 5,460.94 - 3333 3 @07761) 24,539.64 1691665 (762299
'm'feooo Exter:orBulldlng Malnt oA 416674 ,  i "‘4‘1'6'.67 »'1"5656?“: 2033 35 T 193335,/ o

6050 - Garage Maintenance - 41 67 41 .67 1, 287.61 208.35 (1,079.26) ’
6200 Building Maintenance w944 e eeln 84444 AN666S  @432779) 1000000
6500 - Landscape Contract 2,40625 1,604.17 <soz 08) 481250 8,020.85 3,20835 19, 250'00
:_;6525elr‘r'igetioh,Repa‘irs" e 75000 17500 - 87500 ;‘6'7'5:;06; 210000
’6550 Plants/Trees. ' . 8333 83.33' - 41665 41665 1,000.00
6600 Parking Lot/Concrete Malnt - ,1#5@(} 12‘5.0'6: 75000 ‘ 62500 . (12500)' 150000
6610 - Fence Maintenance - 4167 4167 ‘ - 20835 208.35 500.00
6625 - Security Gates ﬁ617954 ' 26667 20472, 61962 4' 1’,3’33.35, ' 7| ‘3,260100‘
6630 Flre Monltormg Expense ’ -’ 758.33 ’ ’ 758.33 7,996.02 3,791.6v5 (41204‘37)< 9 100 00

: 6640 - Flre Alarm Mamtenance : 305.60 1,66667 ‘, - ’ 1,36167 | 4"41,‘35'3.39, a 8,3”33.’,‘35 (33,02004) 20 000 00

- 6650- Janitorial - 1,55000 1,201.67 (258.33) 826750 645835 (1800.15) 15,500.00
6655 - Recreation Facility . 20833 20833 : '175'.00 1,04165 . 866.65 250000
6665 - Pool & Spa Maintenance 4,800.70 1,387.50 (3.413.20) 610070 6,937.50 836.80 16,650.00
6670 - Camera Survellience 34057 350.00 9.43 1,712.37 1,750.00 37.63 4,200.00
6700 - Snow Removal - 2,916.67 2,916.67 37,703.00 14,583.35 (23,119.65) 35,000.00
6750 - Lighting Maintenance 510.00 583.33 7333 3,690.46 2,916.65 (773.81) 7,000.00
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Savannah Owners Association, Inc.
Statement of Revenues and Expenses 5/1/2024 - 5/31/2024

Current Period Year To Date Annual
Actual Budget Variance Actual Budget Variance Budget

Operating Expense
6800 - MISC Grounds Malnt 63.27 833.33 770.06 3,973.70 4,166.65 19295 10,000.00
C6®0-Sgnage . a0 o0ss o gsan| s 1ea1s s | o 25000
’ 6999 - Hallstorm Damage Repalrs . ’ (659,283.27) ’ ' - ' ’6’59,263.27 219 76‘1 09 - ‘ (219,761.09)” » ’ 4 -
; ,:’7000 Management el . 297325 297325 “:, . . 14,866.25 ' 14,866.25 " : o e B 35,67900
7100 Admlnlstratlon R ’ - 294.39 ﬁ : 516.67 ’ 222 28 - 2 540 90 4 2583 35' ’ ’ 42 45 - 64,2’00.’00’
7200-|nsurance Lo g0z 2125000 G 64013) ' 31711620 ¢ 106250 oov e, 86620)”' isé,bbo.‘bof
7300 Audlt/Tax Return - -‘ . 45833 ’ 45833 - ’ 2,291.65 a 2,291.65 7 5,500.00
7MO-Resevestwdy oo smamoamaml| L ees 166665 | . 400000
7500 Legal - o ’ o - ‘ ‘12500 - 125 00 N >34‘00’ ’ ’ 625.00 ) 591 OOk - 1,500.00
8000 Reserve Contnbutlons . o u;i‘ - 662917 o »k 662917, : ' ~ ' 33,14585 k 33 145 85, " - 79,55000
8020 - Reserve Contribution Garage ’ - 1,388.33 o 1,388.33 - 6,941.65 ’ 6,941.65 16,660.00
Total Expense (596,547.84) 68,654.57 665,202.41 798,184.20 343,272.85 (454,911.35) 823,855.00
Total Expense (596,547.84) 68,654.57 665,202.41 798,184.20 343,272.85 (454,911.35) 823,855.00
Operating Net Total 668,007.39 .01 668,007.38 (478,203.76) .05 (478,203.81) -
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Savannah Owners Association, Inc.
Statement of Revenues and Expenses 5/1/2024 - 5/31/2024

—————————————— —— mm—
Current Period Year To Date Annual
Actual Budget Variance Actual Budget Variance Budget

Reserve Income
Income

4410 - Insurance Claim Proceeds - - - 66,871.08 - 66,871.08 -

4550 - RESERVEINCOMENEW OWNER 88000 : 88000 469800 - 469800 -

‘81 00 - Reserve Intérest income 1 8.49 - 1 8;49 ‘ 100.02 - 100.02 -
Total Income 898.49 - 898.49 71,669.10 - 71,669.10 -
Total Income 898.49 - 898.49 71,669.10 - 71,669.10 -
Reserve Expense
Expense .

6999 - Hailstorm Damage Repairs - - - 1,318,566.54 - (1,318,566.54) -
3 3600_',- Reserve C;:Htribhyti;)hs; - - | eaosse S 2405250 :
Total Expénse ' - - - 1,294,514.04 - (1,294,514.04) -
Total Expense - - - 1,294,514.04 - {1,294,514.04) -
Reserve Net Total 898.49 - 898.49 (1,222,844.94) - (1,222,844.94) -
Net Total 668,905.88 01 668,905.87 (1,701,048.70) .05 (1,701,048.75) -
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