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CINMNAMON VILLAGE HOMECWNERS ASSOCIATION

ARTICLE I

DEFINITIQNS.

1.1 Declaration., "Declaratiecn" shall heresinafter mean
and refer to the Declaration of Covenants, Conditions and Restric-
tions for Hampden Hills at Aurors Subdivision Piling No. 3 (Cinna-
mon Village) dated Jul 2, 197% and recorded July ‘3,
1979 in the recoxds Th the office of the Clerk and Recorder of
Arapahoe County, Colorado, as the same may be amended from time to

time.

1.2 Association. "Association™ shall hereinafter mean
and refer to Cinnamcn Village Homeowners Asscciation, a Colorado
non-profit corporation, its successors and assigns. 'The Aszociaw
tion shall act by and thraugh its Board of Directors and its
elected officers.

1.3 articles of Incerporation. ™Articles of Incorpo-
ration” shall hereinafter mean and refer to the Articles of Incor-
poration of the Association, as the same may hereafter be amended

from time to time.

1.4 By~Laws. “Ey Laws" shall hereinafter mean and
refer to these By-Laws, as the same may hereafter bhe amended from

time to time.

1.5 Declarant. "Declarant" shall hersinafter mean and

rafer to Alpexrt Corporation, & Colorado corporation, and its suc-

cessors and assigns, 1f such successors or asaigns acguire two or
more undeveloped Lots. from Declarant for the purpose of construct-

ing residences thereon.

1.6 Board. "Board" shall hereinafter mean and refer
to the Board of Directors of the Association. :

1.7 Progertﬁ. “Property" shall hereinafter mean and
refer to the following-described real property, to—wit:- .

HAMPDEN HILLS AT AURQRA SUBDIVISIDN FILING Mo. 3,

Arapahoe County, Celorado,
according to the plat thereof recorded on Septem-
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bher 11, 1978 in Book 35 at Page 53 of the records
in the Office of the Clerk and Recorder of Arapa-
hoe County, Colorado;

and shall also hereinafter mean and rafer to any additional real
property or real properties as may hereafter be brought within the
jurisdiction of the Associatign pursuant to the proviszicns of the

Daeglaration,

1.8 Common Area. "Common Area" shall hereinafter mean
and refer to Tracts A, B, C, D, E, F and G on the plat for Hampden
Hills at Aurora Subdivision Fillng No. 3, as racorded on September
11, 1978 in Book 35 at Page 53 of the records in the office of the
Clerk and Recorder of Arapahoe County, Colorado.

1.9 Lot. "Lot" shall hereinafter initially mean and
refer to each of the following parcels of real property identified
on the plat for Hampden Hills at Aurora Subdivisiorn Piling No. 3,
as recorded on September 11, 1978 in Book 35 at Page 53 of the re-
cords in the office of the Clerk and Recorder of Arapahce County,
Colorado, to-wlt: ©Tots 1 to 4, Block l;-Lots 1 to 4, Block 2;
Lots 1 to 11, RBRlock 3; Lots 1 to 16, Block 4: ILots 1 to 4, Block
5, Lots 1 to 4, Block é; Lots 1 to 7, Block 7; Lots 1 to 4, Blaock
g: Lot 1, Block 2; Lots 1 to 4, Bleck 10; Leots 1 to 8, Block 11;
Lot 1, Block 12; Lots 1 to 4, Block 13; Lots 1 to 10, Block 14;
and Lots 1 to 4, Block 15; and shall include any Residence con-
structed thereon. (In explanation of the foregoing, Lot 1-in
Block 1, together with any Residence constructed thereon, is a
"Lot"; Lot 2 in Block 1, together with any Residence constructed
thereon, is a separate "Lot"; Lot 3 in Block 1, together with any
Rezidence constructad theraon, is a separate "Lot", etc.)

1.10 Mortgage, "Mortgage" shall herainafter mean any’

. mortgage, deed of trust or cther document pledging or encunbering

a LDt ag security for the payment of a debt or obligation. "Mort-
gage" shall also mean and refer to any executory land sales con-
tract wherein the Administrator eof Veterans Affairs, an Officer of
the United States of America, is identified as the seller, whethaer
such contract is recorded or not and whether such econtract is
owned by such Administrator or has been‘assigned by such Adminiszs-
trator and is owned by such Administrator's assignee or by a re-
mote assignee and the land records in the ofifice of the Clerk and
Recorder of Arapahos County, Colorade show such Administrator as-

having the record title to the Lot,

1.11 Mortwgagee. "Mortgagee" shall hereinafter mean any
person, corporation, partnership, trust, company or other legal en-’
tity which takes, holds, owns or is secured by & mortgage. "Mork-
gagea" shall alse include the Administrator of Veterans Affairs,
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an Officer of the United States of America, and his assigns under
any executory land sales contract wherein such Administrateor is
identlified as sellar, whether such contract is recorded or not and
the land reccrds in the office of the Clerk and Recorder of Arapa-
hoe County, Colorado shcw such Administrator as having the record

title to the Lot,

1.12 Owner. "Owner" shall hereinafter mean and refar

to any record owner, whether a natural person or an entity, of a .
fee simple title interest (including a contract seller, but ex-

" ¢luding those having such interest merely as a security for the

performance of an ohligation) to any Lot; but excluding, however,
any such record owner having such an interESt therein merely as a

Mortgagee.

1.13 Resgidence. "Residence" shall hereinafter mean and .

refer to a single-family home or other similar single~family resi-
dential unit constructed upon a Lot for the permanent occupancy of

an Owner and his or har family.

1.14 Class I Lot. "Class I Lot" shall hereinafter mean
and refer to any Lot owned by any Owner other than Declarant. o

1.15  Class I tot. "Class IT Lot" zhall hereinafter

mean and refer to any Lot owned by Declarant.

ARTICLE II
o QFFICES. ~ .
- 2.1 Registered Office and Agent, The registered
office and agent of the Association 1n Colorado shall be as desig-
nated by the Board from time to time, ‘

2.2 Principal office. The principai office of the As-.
gociaticn shall bhe located at 3600 South Yosemite Street, Suite

250, Denvar, Colorado 80237, but meetings of Owners and directors

may be held at such places within the State of Ceolorade, County of
Arapahce, as may be designated by the Board.

ARPICLE IIT

QWNERS' MEETINGS.

3.1 First Annual Meeting. The f£irst annual meeting of

the Owners shall be held within one year after (a) the Declarant
has conveyed in excess of 530 percent of the Lots to the first Own-

e
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ers (excluding Declarant) thereof, or (b) the date of incorporation
of the Association, whichever may be sooner. .

3.2 . Subseguent Annual Meetings. nialimeeringsfof
the Owners, subseguent to the £irst annual meeting, shall be in
the same month of each year as the mentlh in which the first annual
meeting was held, the specific date thersof to be designated by
the Board from time to time. Failure to hold any annual meeting
of the Cwners shall not work a forfeiture or dissolution of the

Aszaciation.

3.3 Special Meetings. Special meetings of the Owners
may be called by the Board or by the President, and shall be

called by the President or Secretary at the request in writing of
not less than cne-fourth of all the votes of the Class I Lot Owners

who are entitled to vote. Such request shall state the purpose or
purpeses of the proposed meeting, :

3.4 Notice of Mectings. -Written noticeof each meet-
ing of the Owners shall be given by, Of &t the direction of, the
Secratary or persen authorized to call the meeting, by mailing a
copy of such notice, postage prepaid, at least 15 days before such
meeting to each Owner entitled to vote thereat, addressad to the
owner's address last appearing on the books of the Association, or
supplied by such Owner to the Assoeciation for the purpose of no-
tice. Such notice shall specify the place, day and hour of the
meeting and, in the case of a special meesting, the purpose of the
meeting. Upon regquest, any Mortgagee shall he entitled to receive
written notice of any or all Owners' meetings and shall be per-
mitted to designate a representative to attend all such meetings.

- 3.5 Waiver of Notice. Whenever any notice is required
tc be given to any Owner under the provisicns of any statute or’
under the provisions of the Declaration, Articles of Incorporation
or these By-Laws, a walver thereof in writing signed by the person
or persons entitled to such notice, whether at or after the time
stated therein, shall be equivalent to the giving of such notice.

3.8 Organization. Meetings of the QOwners shall be

presided over by the President, or if the President is not pres-
ent, by a Vice President, or if the President or a Vice President
is not present, by a chairman pro tempgore to be chosen by a major-
ity of the Owners entitled to vote who are present in person or by
proxy at the meeting, The Secretary of the Association, or in his
or her absence, an Assistant Secretary, shall act as secratary of
the meeting, or if neither the Secretary nor any Assistant Secre-
tary 1s present, by a secretary pro tempgore to be chosen by a ma-
jority of the Owners entitled to vote who are present in person or

by proxy at the meeting,
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3.7 Voting. Except as otherwise specifically provided
by 'the Declaration or by the Articles of Incorporation or these
By-Laws or by statute, all matters coming befors any meeting of
Owners shall be decided by a vote of the majority of the votes .
validly cast at such meeting. The vote upon any question shall ba
by ballot whenever raguested by any person entitled to vote, but,
unless such a request is made, voting may be conductad in any way
approved at the meeting.

3.8 ' Owners Entitled to Vote. AL all meetings of Own-
ers, each Owner shall be entitled to vecte, in person or by proxy.

3.9 Proxies. The right to vete by proxy shall exist
only if the instrument authorizing such proxy to act shall have
been executed in writing by the Owner himself or herself or by his
or her attorney-in-fact duly authorized in writing. Such proxy
shall be filed with the Secretary of the Association befora or at
the time of the meeting. Every proxy shall be revocable and shall

automatically cease upon conveyance by the Owner of his or her Lot.

The presence at any annual or'gﬁééiéﬁﬁéy
EEm Dbt led, t0. CAsh a0 L oKl 88, e0E LT Tnd

wofreachielassuofvoting menbershi
e for dny action except as OEHerwiss pPro-
“Incorporation, the Daclaration or thesa
By-Laws. If, howevexr, such quorum shall not be present or repre-
sented a2t any meeting, the Owners entitled to vote thereat sghall

have power to adjourn the meeting from time te time, without now

‘tice other than announcement at the meeting, until a guorum as

aforesaid shall be present or be represented,

3.11 Action by Owners Without a Meeting. Any actien
required to be taken at a meeting of the Owners or any action

which may be taken at such a meeting, may be taken without a meet- )

ing if a consent in writing, setting forth the action so taken, -
shall be signed by all .of the Owners entitled to vote with respect
to the subject matter therecf. BSuch consent shall have the same
force and effect as a unanimous vote of the Owners of the Associa~-
tien. A consant shall be sufficient for this Section if it 1isg
executed in counterparts, in which event all of such counterparts,
when taken together, shall constitute one and the same consent,

ARTICLE IV

ZOARD OF DIRECTORS.

4,1 Number and Term of COffice. Subdject to Article V
ef the Articles of Incorporation, the Board shall consist of three

= 1
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directors who need not be members of the Assogiation. Each 'direc-
tor (whenever elected) shall hold office until his or her succes-
sor shall have heen elected and qualified unless ha or she shall
resign or his or her office shall become vacant by such director's

death or removal.

4.2 Election of Directors. The term of the initial or
first Board of Directors named in Section 5.2 of the Articles of
Incorporation shall be until the First annual Owners' meeting for
the election of directors or until their resignatien or thejr SuC-
Cessors are elected or approved and qualify. Thereafter, in order
to provide for persons upon the Board of Directors with eXperience,
the directors shall have overlapping terms of offices. At the .
first annual Owners' meeting, the Owners shall elect one director
for a term of cne year, one director for a term of two years and
one director for a term of three years; and at each annual meeting
thereafter, the Owners shall elect one director for a term of

three years.

4.3 Mominatidn. Nomination for election to the Board
shall be made by a Hominating Committee. Nominations may alsgc be
made from the floor at the annual meeting. The Mominating Commit-
tee shall consist of a Chairman, who shall be a member of the
Board, and two or more members of the Association., The Nominating
Committee shall be appeinted by the Board of Directors prior to
each annual meeting of the Owners, to serve from the close of such
annual meeting until the close of the next annual meeting and such
appointment shall he announced at each annual meeting. The Nomin~
ating Committee shall make as many nominations for election to the

. Board as it shall in itsg discretion determine, but not lesgz than
the number of vacancies that are to be filled. Such nominations

may be made from among members or non-members,

. 4.4 Removal of Directors. Subject to the provisions
of Article III oF the Declaration, the entire Board or any lessar
nunker may be removed, with or withoukt cause, by a vote of the
holders of the majority of the votes then entitled to vote at ap

election of directors,

4.8 Vacanecies and Newly Created Directorships.. Any
Vacancy occurring in the Board may be filled by the affirmative

" vote of a majority of the remaining directors of the Board. A

director elected to f£ill a vacancy shall be elected for the unex-
pired term of his or her predecessor in office and until his or

her successor shall have been elected and qualified. Any direc~

torship to be filled by reason of an increase in the number of di-
rectors shall, subject to the provisions of Article III ¢f the
Declaration, be filled by an electian at an annual meeting or at a
special meeting of Owners called for that purpose. A director cho-

-G
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gen to £ill a position resulting from an increass in the number of

“directors shall hold such position until the next annual meeting

of Owners and untlil his or her successor shall have bean elactad

~and qualified.

4.6 Resignations., A director may resign at any time
by mailing or delivering or by transmitting by telegram or cable
written notice of his or her resignation to the Board at the Asso-
ciation's principal office or its registered office in the State
af Colerade or to the President, the Secretary or any Assistant
Secretary of the Association. Any such resignation shall take ef-
fect at the time specified therein or i1f no time be specified,
then at the time of receipt thereof.

4.7 Powers. The Board shall have power toa:

. 4.7.1 ZAOPETERA pub Lishmrules and regulativns
governing the use of the Cemmon Area and facilities, and the
perscnal conduct of the Owners and thelr guests thereon, and
to establish penalties for the infraction theresof;

4.7.2 «STSpendvhEryotis
.nfﬂfhﬁwzearemtlDnangfacrmltxes~of an Owner during any period
in which such Owner shall be in default in the payment of any
asses=zment levied by the Association and such rights may also
be suspended after notice and hearing, for a peried not to
exceed 60 days for infraction of published rules and regula-

tions;

4.7.3 Exerclise for the Asscclation all powers,

. duties and authority vested in or delegated to the Associa-.
- tion and not reserved to the membership by other provislons
of these By—Laws, the Articles of Incorpcration or the Deqg-

laration:

4.7.5 Employ a manager, an independenﬁ contrac-
tor or such other employees as they deem necessary, and to
prescribe their dutles.

4.8 Duties, It. shall be the duty of the Boaxd to:

4.8.1 Cause to bae kept a complete record of all
its acts and corporate affairs and o present a statement
thersof to the Owners at the annval meeting of the Cwners, or
at any special meeting when such statement is reguested in

- otlggwrgghﬁﬁﬂﬁﬁd“tlgﬁfﬂfﬁﬂﬁﬁﬁi '
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writing by one-fourth of the Class I Voﬁing membership who
are entitled to vote; :

4.8.2 Supervise all officers, agents and employ-
ees of the Association, and to see that their duties are
properly performed:

4.8.3 As more fully provided in the Declaration,
to: (a) fix the amount of the annual assessment against each
Lot at least 30 days in advance of each annual assessment.pe-—
riod, (b) send written notice of each assessment +to avery
Owner subject thereto at least 30 days in advance of each
annual assessment peried, and (c) foreclose the lien against
any Lot for which assessments are not paid within 30 days
after due date or to bring an action at law against the Owner
personally obligated to pay the same; :

4.8.4 Issune, or te cause an appropriate officer '
to issue, upon demand by any person, a certificate {a reason-
able charge may be made by the Board for the issuance of
these certificates) setting forth whether or not any assaess-
ment has been paid and if a certificate states an assessment
has been paid, such gertificate shall be conclusive evidence

of such payment; |

4.8.5 Procure and maintain adequate liahility
and hazard insurance on property owned by the Assoclation;

4.8.¢6 Cauée dll officers or employees having
fiscal responsibilities to be bonded, as it may deem appro-
priate; and ' ‘

4,8,7 Cause the Common Area to be maintained.'

4.9 Regular Meeﬁings. Regular meetings of the Roard

shall be held monthly without notice, at such place and hour as

may be fixed from time to time by reosolution of the Board. Should
said meeting f£all upon a legal holiday, then that meeting shall be
held at the same time on the next day which is not a lagal holiday.

4,10 Special]l Meetings. Epecial meetings of the Board

may be called hy the President on three days' notice to each di-
rector specifying the time and place of the meeting, and shall be
called by the President or $ecretary in like manner and on like
notice on the written reguest of two or more directors.

4.11 Notiea. All notices to a director required by

this Article IV Shall be addressed to him or her at his or her
residence or usual place of business and may be giver by mail, .

-8~
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telegram, radiogram, cable or by personal delivery. No notice
need be gilven of any adjourned meeting.

4.12 Waiver of Notica. Whenever any notice is reguirad
to be given to any director under the provisions of any statute or
under the provisions of the Articles of Incorporation or these By-
Lawg, a waiver thereof in writing signed by the person or persons
entitled to such notice, whether at or after +the time stated there-
in, shall be equivalent to the giving of such notice. Attendance
of a director at a meeting of the Board shall constitute a waiver
of notice of such meeting, except where a director attends such a
meeting for the express purpose of objecting to the transaction of
any business because the meeting is not lawfully called eor convened.

4,13 Quorun. At all meetings of the Board a majority
of the whole Board shall constitute a quorum for the transacticn-
of business and, except as may be otherwise specifically provided
by statute or by the Articles of Incorporation or by these By-
Laws, the act of a majority of the directors present at any meet-
ing at which there is a guorum =zhall be the act of the Board; but
in no event shall a gquorum consist of less than one-third of the
number of directors set forth in Section 4.1 herecf. In the
absence of a gquorum, the directors present thereat may adjourn the
meeting from time to time without notice other than announcement
at the meeting, untll a guorum be present.

4.14 Action by Directors or Committee Without Mesting.
Any action required to bhe taken at a meeting of the directors or
any committee thareof or any action which may be taken at such a
meeting, may be taken without a meeting if a consent in writing,
setting forth the action zo taken, shall be signed by all of the
directors or members of the committee, ag the case may be, en-
titled to vote with respect to the subject matter thersof. Such
consent shall have the same force and affect as a unanimous vote
of the Board or of the committee, as the case may be. A consent
shall be sufficient for this Section if it is executed in counter-
parts, in which event all of such counterparts, when taken together,
ghall constitute one and the same consent. ‘

'stahaingvfhehforegomng,

actual and reasonable expenses incurred in connection with the
administration of the affairs of the Assoclation.
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ARTICLE V

COMMITTEES.

5.1 Committees. The Asscciation shall appoint an Az-
chitectural Contreol Commlttee, as provided in the Declaration, and
a Nominating Committee, as provided in these By-Laws. In addition,
the Board shall appoint other committees as deemed approprlate in

carrying out its purposes.

ARTICLE VI

OFFICERS AND AGENTS.

6.1 Officers. The officers of the Association shall
consist of a President and Vice President (who shall at all times
be members of the Board), a Secretary and a Treasurer, each of
whom shall be elected by the Board. The Board may elect and ap-
point such other officers, assistant officers and agents as may be
deemed necessary. No person may held more than one office at any
one time, except in the case of zpecial offices created pursuant
to this Article and except that the offices of Secretary and Treas-
urer may be held by the same person. Except for the President and
any Vice Presidents, officers of the Association need not be a di-
rector of the Asgociation.

6,2 Tarm of Office. The officers of the Association
shall be elected annually by the Board and each shall hold office
for one year unless he or she shall sconer rezign, or shall be re-"
moved, or otherwise disqualified to serve, ' .

6.3 Llaction of Officers. The cfficers of the Associ-
ation shall be elected annually at the first meeting of the Board
following each annual meeting of the Owners. Failure to annually
re-elect officers of the Association shall not affect the validity -
of any action taken by an officer who shall have been duly elected
and gualified and who ghall not, at the time of such action, have
resigned, died cr been removed frem his or her position as an

cfficer of the Aszsociation.

6.4 Resignation. Any officer or agent of the Associa-

tien may resign at any time by giving written notice of his or her

resignation to the Board at the Asscciation's principal -office or -
its registered office in the State of Colorado or to the President,
the Secretary or any Assistant Secretary of the Associaticn. BAny
such resignatiocn shall take effect at the time of receipt theracf
or at any later time specifisd therein, and unless specified there-

o
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in, the aceeptance of such reslgnatlmn shall not be necessary to
make it effective. ‘

6.5 Removal., Any officer or agent may be ramoved by
the Board, either wlth or without cause, whenever in its judgment,
the best interests of the Association W1ll be served thereby.

6.6 Vacancies and Newly Created Qffices. If any va-
cancy shall eccur in any office by reason of desath, resignation,
removal, disqualification or other cauzse, or 1f any new office
shall be created, such vacancies or newly created offices may be
9 filled by the Board at any regular or special meeting. The offi-

cer appointed to any vacancy shall sarve for the remalnder of the

term of the officer he or she replaces.

6.7 = Epecial Ampointments. The Board may elect such
other officers as the affairs of the Azsoclation may reguire, each
of whom shall held offiece for such peried, have such autherity and
perform such duties as the Board may, from time to time, determine.

6.8 President. The President shall preside at all

meetings of the Board; snall see that orders and resolutions of
the Board are carried out; shall sign all leases, mortgages, deeds
and other. written instruments and-shall co-sign all checks and

promisgsory notes.

£.9 Vige President. The Viece President may act in
place of the President in case of his or her death, absence, ina-
bility or failure to act, and shall perform such other duties and
have such other authcrlty as is from time to time delegated by the

Board, .

6.10 ESecretary, The Becretary shall be the custodian
of the records and of the seal of the Association and shall affix .
the scal to all documentz reguiring the same; shall gee that all
notices are duly given in accordance with the provisions of the
Declaratiorn and these By-Laws and as required by law, and that the -~
N books, reports and other documents. and records of the.Asscciation

are properly kept and filed; shall keep minutes of the meetings of

the Owners and Board and record the votes; shall keep at the reg-
istered office of the Association a receord of the names and ad-
dresses of the Qwners and, in general, shall perform all duties
incident to the office of Secretary and such other duties as may,
from time to time, he assigned to him or her by the Bmard =)o by

the President.

6.11 Treasurer, The Treasurer shall receive and depeosit

in apprepriate bank accounts 211 monies of the Association and
shall disburse such funds as directed by resolution of the Board;:

-1lw
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ghall sign all c¢hecks and promissory notes of the Association;
keep proper books of account; cause an annual audit of the Assogi-
ation books to be made by a certified public accountant at the
completion of each fiscal year; and shall prepare an annual budget
and a statement of income and expenditures to be presented to the
Owners at their regular annual meeting and deliver a copy of each

to the Qwners, ‘

6.12 Cecmpensation. No compensation gshall be paid to
officers for their services as officers; provided, however, from
time to time, an officer may be reimbursed for his or her actual
and reasonable expenses incurred in connection with the adminis-
tration of the affairs of the Association. Agents, factors and
employees shall receive such reasonable compensation for their
services as may be authorized or ratified by the Board. Appoint-
ment of an agent, factor or employee shall not of itself create
contractual rights te compensation for services performed by such

agent, factor or employee.

6.13 Surety Bonds. The Board may require any officer
or agent of the Association to execute a bend te the Association
in such sum and with such surety. or sureties as the Board may
determine, conditioned upon the faithful performance of his or her
duties te the Azsociation, including responsibility for negligence
and for the accounting of any of the Asscciation's property, funds
or securities that may come into his or her hands.

ARTICLE VIT

INDEMNIFICATION OF DIRECTORS AND OFFICERS.

7.1 Indemnification. To the extent that indemnificd-
tion is afforded through officers' and directors' persconal liabil--
ity insurance purchased by the Association and only to the extent
of the amount actually afforded through such insurance, the Asso-
ciation shall indemnify any director, officer or former dirsctor
or officer of the Assoclatlon against expenses actually and rea-
sonably incurred by him or her in connection with the defense of
any action, suit or proceeding, civil or criminal, in which he or
she 1s made a partv by reason of being or having been a director
or officer of the Association, except in relation to matters as to
which he or she is adjudged in such action, sult or procesding to
be liable for negligence or misconduct in the performance of his
or her duties to the Association., BAs to whether or not a director
or officer was liable by reasen of negligence or misconduct in the
performance of his or her dutles as such director or officer of
the Association, in the absence of such final adjudication of the
existence of such liability, the Board and each direector and offi-
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cer may conclusively rely upon an ogihion of legal counsel salectad
by or in the manner designated by the Board.  The foregaing right
to indemnification shall be in addition to and not in limitation

of all other rights to which such person may be entitled as a
matter of law, and shall inure to the benefit of the legal repra=

sentatives of such persan. -

ARTICLE VIII

ASSESSMENTS

, g.1 Assessments, As more fully provided in the Declara-
tion, each Owner is obligated to'pay te the Association annual and
special assessmenks which are secured by a continuing lien upon
the Lot against which the assessment 1s made. Any agsessments
which &are not paid when due ghall be delinguent, If the assess-
ment is not paid within 30 days after the due date; the assessment
shall bear interest from the date of delinquency at the rate of
10% per annum, and the A=sociztion may bring an action at law
against the Owner personally obligated to pay the same or foreclose
the lien against the Lot, and interest, costs and reasonable
attorney’'s feesg of any such action shall he added to the amount of
such assgsessment. No Owner may waiver or otherwise escape liability
for the agsesaments provided for hersin by neonuse of the Cemmon
Area or abandonment of his Lot.

ARTICLE IX

. MISCELILANEQUS.

: RO S A The fiscal.year of the Association
shall ccmmence on- January 1 and tarminate on the following Decem-
ber 31, except that the first fiscal year shall begin on the date
of incorporatien., The Board shall have the right from time to
time to select any other fiscal year it deems proper.

9.2 Seal. The Board may adopt a corporate seal of
such design as it may deem appropriate from time to time. Any of-
ficer or dirsctor of the Association shall have the authority to -
affix the corporate seal of the Association to any ﬂocument requir—

ing the same.

9.3 Books and Records, The Assoclation shall keep de-
talled, accurate and complete bocks and records of the receigts
and expenditures (including receipts and expenditures affecting
the Common Area) and shall keep minutes of the proceedings of the
Owners, Beard and committees, and shall keep at its registered of-
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fice or principal office in Colorado, a record of the names and
.addresses of the Owners entit]ed to vote. _All the books and rec-
ords of the Association shall be available for examination by any
Owner or Mortgagee, or by his or her or its agent or attorney at
convenient waekday business hours. Any Owner shall be entitled to
obtain a certificate of Status of asgessments satting forth the
amount of any unpaid assessments or other charges due and owing
from such Owner. Upon request and payment of a reagonable fae
therefore, all Owners and Mortgagees shall have the right to oh=
tain ceopies of the annual reports and other financial data per-
talining to the Association. The Declaration, the Articles of In-
corporation and these By-Laws shall be available for inspection by
any Owner or Mortgagee at the principal office of the Assoclation,
where copies may be purchased at reasonable cost. :

9.4 Waivers of Notiece, Whenever any notice is reguired
to be given by law, or under the provisions of the Declaration,
Articles of Incorporation or these By-Laws, a waiver thereof inp
writing, signed by the person or persons entitled to such notice,
whether at or after the time stated therein, shall be deemed
equivalent of notica. '

9.5  Anendnments. BREESBYCLIWESRATS S ANended Imata
Eﬁ?ﬁﬁ!ﬁHﬁHﬁEﬁﬁﬁgiﬂﬁﬂﬁﬂﬁﬂihQﬁﬂﬁﬁﬁﬁﬁﬁﬂ; fEﬁﬁﬁﬁﬁﬁﬁiﬁﬁﬁﬁﬁﬁﬁiﬂﬁiﬁﬂﬂﬂﬁm
pElaquorum ol [Owners presentTin.persoN orvhy-proxysmrovided,
however, the Federal Housing Administration. or the Va&Parans Admine
istration shall have the right te veto amendments while there is
Class IT voting membership, '

: 9.6 lLimitation on Amendments. No amendment of the
Articles of Incorporaticn or of these By-Laws shall be contrary to
or inconsistent with any provision of the Declaration, ;

9.7 Annual Audited Financial Statements, Upon the
close of each fiscal year, the AsSociation ghall obtain an audit
of its financial affairs for such year by a certified public ac-
countant authorized to practice in the State of Colorade. Upon.
request, all Owners and Mortgagees shall have the right to obtain
c¢opiles of the annual audited financial statements of the Associa-
tion within 90 days follewing the end of the fiscal year. . .

, 9.8 Document Conflict, T¥n the case of any conflict
between the Articles of Incorporation and these By~Laws, the
Articles of Incorporation shall control, In the case of any
conflict between the Declaration and these By~Laws or between tha
Declaration and the Articles of Incorporatioch, the Declaration

shall control,
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APPROVED AND ADOPTED ag of thig 2nd ay of July

1913 by the undersigned as the inrgitij?cara of Lhe Association.
‘ / , 4
| L ol be

 THEGDORE)J, ALBERL. — (]
%@/ INoe 7~

J, ALP?RT \#;/ .

SANDY G. NYHQLM

CERTIFICATE

I hereby certify that I am the acting Secretary of the
Cinnamon Village Homeowners Association and ‘that the foregoing
By-Laws are the duly adopted By-lLaws for the Cinnamon Village
Homeowners Association. . - o ;

979 ,

r

DATED this 2nd day of A July
: k I

O\

(o «fT
J

Secreﬁary . Voo

N
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