NORTH END TOWNHOME CONDOMiINIUM

Balance Sheet
As of 03/31/18

ASSETS
Mutual of Omaha Bank Operating $ 17,1291
Mutual of Omaha - Reserve Ac 132,562.51
Accounts Receivable 1,878.78
TOTAL ASSETS $ 151,570.40

LIABILITIES & EQUITY

CURRENT LIABILITIES:

Accounts Payable $  4,946.24

Due to Markel Homes 10.00

Working Capital - Reserves 20,563.44

Working Capital Reserves - Con (2,398.00)

Replacement Reserves - HOA 76,347.55

Replacement Reserves - Contra (6,772.25)

Prepaid Assessments 12,281.02

Subtotal Current Liab. $ 104,978.00
RESERVES:

Subtotal Reserves $ .00
EQUITY:

Retained Earnings $ 32,972.97

Current Year Net Income/{Loss) 13,619.43

Subtotal Equity $ 46,592.40

TOTAL LIABILITIES & EQUITY $ 151,570.40
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IncomefExpense Statement
Period; 03/01/18 to 03/31/18

04000 Assessment Income 13,750.00 13,750.00 00 41,250.00 41,250.60 00 165,000.00
04100 Late Fee Income 30.00 00 30.00 105.00 {20 105.00 09
04450 Operaling Inferest Income 103 00 1.03 288 .00 2.88 00
04500 Reserve Income (1,666.57) {1,666.67) L0 (1,666.67) (5,000.01) 3,333.34 (20,000.00)
Subtota Income 12,114.36 12,083.33 3103 39,691.21 36,249.99 3,441.22 145,000.00

EXPENSES

Ulilites Expense

05006 Electric 1.44 133.33 41.89 267,04 399.99 132.95 1,600.00
05100 Water - Domestic 2,143.20 1,533.67 (1,209.53) 6,25%.65 4,501.01 (1,658.64) 18,404.00
05156 Water - Irigation 30.44 375.00 344 .56 9132 1,125.00 1,033.68 4,500.00
05400 Trash Removal 533.18 584.17 (9.01} 1,730.94 1,752.51 2157 7,010.00
Utittes Expense 3,458.26 2,626,147 (832.08) 8,248.95 787851 (470.44) 31,514.00
Maintenance Expenses
05000 Building Maint, L0 583,33 583.33 00 1,749.98 1,749.59 7,000.00
06100 RoofiGutter Repairs L0 83.33 83.33 755,00 249,99 {505.01) 1,000.00
06150 Painting 00 1,666.67 1,666.67 L0 5,000.01 5,000.01 20,000.00
06400 Pest Confred 00 83.33 83.33 00 249.99 24995 1,000.00
06500 Landscape Conlract 950.00 1,083.33 123.33 2,880.00 3,249,989 369.9% 13,000.00
06525 Irigation Repairs 00 125,00 125.00 00 375.00 375.00 1,506.00
06570 Fence Mainlenance 00 41,67 41.67 K 12501 125.01 500.00
065856 Snow Removal 00 916,67 918.67 6,782.00 2,750.1 (4,031.99) 11,000.00
06625 Asphalt’Concrete Maint L0 268.67 269.67 .00 809.01 808.01 3,236.00
06800 Misc Grounds Maini 00 33333 33333 {0 999.99 999.99 4,060.00
Maintenance Expenses 960.00 5,186.33 4,226.33 10,417.00 15,558.99 5,141,99 62,235.00
Administrative/Business
07000 Management 1.017.50 1,017.50 00 3,652.50 3,062.50 00 12,210.00
07100 Administration 88.35 158.33 69.98 266.33 474.9% 208.66 1,900.00
07200 Insurance 1,423.91 1,614.47 180.26 2,867.82 4,642.51 1,974.69 19,370.00
07300 AuditTax Retum 280.00 29.47 (250.83) 280.00 8r.51 {192.49) 350.00
07450 Homeowners' Association Dues 1.410.00 1,410.00 00 4,230.00 4,230.00 00 16,920.00
07500 tegal £0 41.67 41.67 00 125,01 1265.01 500.00
08001 2018 Reserve Contributions (3,333.34) 00 3,333.34 {3.,333.34) .00 3,333.34 00
48010 Reserve Interest ncome {20.13) 0 2013 (57.48) 00 57.48 06

Administrafive/Business 876.29 4,270.84 3,304.55 7,305.83 12,812.52 5,506.69 51,250.00
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Income/Expense Statement
V\?Period' 03/01/18 to 03/31/18

TOTAL EXPENSES 5,294.55 12,083.34 6,788.79 26,071.78 36,250.02 10,178.24 145,000.00

Current Year Net Incomef{loss 6.619.81 (.01 6,815.82 1361943 {.03) 13,619.46 L0




